
Gandhi Minocha& Co.
Chartered Accountants

8-6, Shakti Nagar Extension,
NearLaxmiBai Cottege, New Dethi
1100s2 (rNDlA)
Tetephone:+91 981 00 37334,42273690
Tetefax ; +91 -1 1 -2730800,27303070
E-mait: gandhica@yahoo. com

TO THE BOARD OF DIRECTORS OF INFLAME APPLIANCES LIMITED

We have reviewed the accompanying statement of unaudited financiat resutts of lnftame Apptiances Limited
(the ,,Company") for the hatf year ended 30th September, 2019 (the "statement"). being submitted by the
tompany pursuant to the requirements of Regutation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regutations, 2015, as amended (the "Listing Regutations").

This Statement, which is the responsibitity of the Company's management and approved by the Board of

Directors of the Company, in its meeting hetd on 14.11.2019. Our responsibitity is to issue a report on this

interim financial information based on our review.

Scope of Review

We conducted our review of the Statementin accordance with Standard on Review Engagements (SRE) 2410,
,,Review of lnterim Financiat lnformation Performed by the lndependent Auditor of the Entity" issued by the

lnstitute of Chartered Accountants of lndia. This Standard requires that we ptan and perform the review to

obtain moderate assurance as to whether the interim financia[ information is free of materia[ misstatement.

A review is timited primarity to inquiries of company personnel and apptying anatytical and other review

procedures. A review is substantiatty tess in scope than an audit conducted in accordance with Standards on

iuditing and consequentty does not enabte us to obtain assurance that we woutd become aware of al'l'

significint matters that might be identified in an audit. Accordingty, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to betieve that
the accompanying statement of unaudited financia[ resutts prepared in accordance with appticabte

accounting standirds and other recognised accounting practices and poticies has not disctosed the

information required to be disclosed in terms of Regutation 33 of the SEBI (Listing Obtigations and Disctosure

Requirements) Regutations, 2015 inctuding the manner in which it is to be disctosed, or that it contains any

materiaI misstatements.

FOR GANDHI MINOCHA & CO.,
CHARTERED ACCOUNTAN

PLACE:BARWALA
DATE :14.11.2019

Regulations. 2015. as amended
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BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai-400 001 Scrip Code: 541083

fhe meeting of the Board of Directors commenced at 03:30 pm and concluded at 0s:1S pm

This is for your information and record.

Thanking you,
Yours faithfully

Director

Inflame Appliances Limited
(Formerly TECHNO ENGINEERING CORPORATION)

ADD.: KHASRA NO.40/14-15-16-1711VILL. BAGWALI, NH - 73, Distt. PANCHKULA. (H.R.)134205.
Regd Office: ' Khasra No.855/l,Vill.Kalyanpur,Chakkan Road, Teh.Baddi, Distt.Sotan (H.p.) tj3215

W: i nfl ameindia. com I P : +0 17 9 5 -246820 lcontact @ infl ameindia.com

Dear Sir(s),

in contpliance of Regurlation 30 and 33 of the sEBl (Listing obligations andDisclosureRequirements) Regulations,2015 we w]1h^to intormlu that the Board ofDirectors of thecompany in its meeting held on 14rhNov,2archas consiiered andapproved following points.

Acopy of the Urr-Audited Financial Results-for the half year ended 30th Sep, 201galongwith Auditors Report is annexed for your reference.
Appointment of Mr' RK singhal (FcS 4963) as company Secretary/compliance otficer ofthe Company

Forlnflame Appliances Limited
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Inflame Appliances Limited
(Formerly TECHNO ENGINEERING CORPORATION)

ADD.: KHASRA NO.40/14-15-16-t7l1vILL. BAGWALI, NH - 73, Distt. PANCHKULA. (H.R.)134205.

Regd Office: - Khasra No.855/l,Vill.Kalyanpur,Chakkan Road, Teh.Baddi, Distt.Solan (H.P.) L732O5

W : infl ameindia.com I P : +O 17 9 5 -246820 lcontact @ infl ameindia. com

INFLAME APPLIANCE LIMITED

lr
STATEMENT OF ASSETS & LIABLITIES AS AT 30.09.2019

(IN RUPEES)

AS AT 30.09.2019
(UNAUDITED)PARTICULARS

AS AT 31.03.20't9
(AUOTTED)

EQUITY AND LIABILITIES

1. SHAREHOLDERS'FUNDS

(a) SIIARE CAPII.AL

(b) RESERVES & SURPLUS

2. NON CURRENT LIABILITIES

(a) LONG TERM BORROWING

(b) DHFERt.T) IAX LrABrL.ll-Y

(c) Ol l-lEll I.ONG I HRIVl LIABILITIES

(c) LONG lHltlvl F'ROVISIONS

3. CURRENT LIABILTIES

(a) SHORT TERM BORROWINGS

(b) TRAOE PAYABLES

(c) Ol tlER CURRENT LlAUlL.lTlES

(d) sr.loRT lEr?M PROVTSIONS

TOTAL EQUITY & LIABILITES

ASSETS

1, NON CURRENT ASSETS

(a) FIXED ASStiTS

(i) IANCIT]I E ASSETS

(ii) CAPITAL WORK IN PITOGRESS

(iiJ) INTANGIBLE ASSETS UNDER DEVELOPMENT

(b) DEFERRED TAX ASSET

(c) LONG TERM TOANS AND ADVANCES

(d) OTI-IER NON CUIIRINI ASSETS

2. CURRENI ASSETS

(a) INVENTORIES

(b) TRAOE RECEIVABLES

(c) CASH & CASH EQUIVALENTS

(d) SHORT TERM LOANS & ADVANCES

(e) OTHER CURRENT ASSETS

lOfALASS[:lS

6,00,00,000

3,1 5,87,1 25

1 ,48,33,158

2,79,98,1 36

Stl,l J,z t l

5,41,98,767

10,03.64,622

2,19,24,328

1,27,994

12,21,50,224

39,43,261

3,76,658

66,65,300

45,87,582

63,80,887

6,26,28,075

9,13,41,157

38,21,709

4,12,812

1,21,99,737

6,00,00,000

9,15,87,125 6,17,64,857

1,58,57,023

15,82,682

2,81,26,688

4,63,04,566 22.56,272

1,82,95,029

'12,08,27,836

3,02,13,082

17,66,15,710 1,27,994

31,45,07,401

12,97.53,874

37,94,262

3,76,658

22.17,350

14,41 ,O3,gj7 70,91,495

17,04,03,489

7,54,80,939

9,49,74,43'l

87,81,841

8,55,981

't,57,24,633

31 ,45,O7 ,401

12,17,64,857

4,78,22,666

16,94 63,941

33,90,51,464

1 4,32,33,639

19,58,1 7,825

33,90,5'1,464

PLACE : BARWALA

DATE: 14,11.2019

Ll

(DTRECTOR)

flr anO on behalf of the board of Directors
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Inflame Appliances Limited
(Formerly TECHNO ENGINEERING CORPORATION)

ADD.: KHASRA NO.40/14-15-16-17fiYILL. BAGWALI, NH - 73, Distt. PANCHKULA. (H.R.)134205.

Regd Office: - Khasra No.855/l,Vill.Kalyanpur,Chakkan Road, Teh.Baddi, Distt.Solan (H.P.) 173205

W : infl ameindia.com I P : +017 9 5 -246820 lcontact @ infl ameindia. com

INFLAME APPLIANCE LIMITEO

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENOED ON 30,09.2019
(IN RUPEES)

FOR HALF YEAR ENDEO FOR YEAR ENOED

PARTICULARS 30.09.2019 31.03.2019 30.09.2018 31.03.2019 t1.03.2018

I, REVENUE FROM OPERATION

SALE OF PRODUCTS

OTHER INCOME

III. TOTAL REVENUE

IV. EXPENSES

COST OF RAW MATERIAL CONSUI\,,IED

DECREASE(INCREASE) IN FG & WIP

EMPLOYEE I]ENEFI'I S t:XPENSE

FINANCE COSTS

OEPRECIATION ANO AI\,IORTIZATION COST

OTHER EXPENSES

TOTAL EXPENSES

V. PROFIT BEFORE EXCEPTIONAI. & EXTRA ORDINARY

ITEMS & TAXES

VI, EXCEPTIONAL ITEMS/EXTRAOROINARY ITEMS

VII. PROFIT BEFORE TAX

VIII, TAX EXPENSEI

L .r**a*r ro^

l, oa, r,^*ro.o^,,. ABLLTTY)/ASSr:r
I

I 3 rVlAT

I l s,roHt a txcess pRovrsroN oF TAx RELAnNG To EALTER vEAR

I

L,. n"or,r,aoa" roR THE PERToD

I
I

I

I
I PAto uP cAPtraL
I
I RESERVES EXCLUDING REVALUATION RESERVE AS PER BALANCE SHEET OF

lpnpvrous lccourutrruo Yenn
I
I

I plnrurruc pen sgnnE'

I o,.rrao a^*r,*o rER 
'HARELo"a uo.r, 

"a* 
aro*,

I
I lEPs FoR THE PREVIoUS YEAR HAVE SEEN RESTATEO AFTER TAK,NG INTO CON

f i:brvus srienes lssrreo r ,--
l-- 

--- "-- ----- -/, /-lP\

(UNAUDITED) IAUDITED) IUNAUDITEDI (AUOITED) (AUDITED)

9,55.79,069

48 49,826

24,14 49,812

67 67.770

28,S6,54,944

8.48,390

55,1 1,04,756

94 1 7,1 67

E,99 07.039

69.999

1 0.04.28.895 27.02.1 7.589 29,03,04,334 55 05 21 923 8.99.77 038

s,61,37,E52

(1,43 66 i40)

2,04 02 386

27 ,66,377

94,65,785

2,04.12,269

20,85,46,466

(1,64.31,970)

2,13 14,107

22,16.791

E3,21,180

3.97 68,E48

21.14.42.778

(53,33 410)

1,62,05,464

4,56,1 10

37,15,607

4.10,08,389

41,99,89,263

(2.1 7.65,380)

3.75 1S,571

26.'t2,904

1,20,36,7E7

0 15 77,237

6,77,E4,483

(6.40.539)

50.33.245

1,E1,005

1 1,98 256

1,24,7€ 303

13.52 37 930 26.37.35.445 26,E2,94.936 53,20,30,3E2 8,50,35,81 3

(3 48 09,034 64 82 143 2,20.09,398 2 84 91,541 39.41.224

(3,48,09,034)

182 a7 9.8?)

(2,65,61,052)

64,E2,143

(1 58,000)

18.17 008

(2 71,089)

0.68,s87)

52,62,E1 1

2,20,08,396

61,00.000

3,82,066

s,37,479

1,53,53,984

2,84.91,541

59 42,000

14 34,912

(2 71,089)

7 66,692

2.06,16.795

39,41.224

6 23 320

1 41 .140

1 27 817

30 42.2E7

{2.65.61.052 52,62,E't1 1 53 53 984 2.06.1 6.795 30.42.287

6,00,00,000

(4.431

(4.431

1 0.00

6,00,00,000

0.88

0.88

,1000

4,00,00,000

2.56

10 00

6 00,00,000

6,11,4E,062

3.44

3.44

4,00,00,000

051

051

10.00

At)

14. I 1.201 9
ffi.P (0tREcToR)

Q-ry

SDERAIION THE EFFECT OF THF,
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Inflame Appliances Limited

ADD.: KHASRA

Regd Office: -

(Formerly TECHNO ENGINEERING CORPORATION)
NO.40/14-15-16-t7t1vILL. BAGWALI, NH - 73, Distt. PANCHKULA. (H.R.)134205.

Khasra No.855/l,Vill.Kalyanpur,Chakkan Road, Teh.Baddi, Distt.Solan (H.P.) 173205

W : infl ameindia.com I P: +0 I 795 -246820 lcontact @ infl ameindia.com

CASH FLOW STATEIVIENT FOR I'tIE HALF YEAR ENDED 30.09.2019

PART - I. CASH FLOW FROM OPEMTING ACTIVITIES

NET PROFIT BEFORE TAXAIION AND EXTRAORDINARY ITEM

CASH GENERAIED FROM OPERAIIONS

INCOI,lE TAX

CASH FLOW BEFORE EXTRAORDINARY ITEM

NET CASH FROM(TO) OPERATING ACTIVITIES (A)

PART - II CASH FLOW FROM INVESTING ACTIVITIES
P1,,]RCIlASIJ OF I.IXEI) ASSETS
I]AI E CT JIXEI]ASSI IS
INi!iRT.SI IIEcI:IVI ON iDR
l)i:POS lS AGA NSt Lo
DECREASE / (INCREASE) FIXED DEPOSI r NII111 94XK
NET CASH FROM(TO) tNVEST|NG ACTtVtIlES (B)

PART.III CASH FLOW FROM FINANCING ACTIVITIES
ISSUE OF SHARE CAPITAL
\E r l\(.,(r.ASE ( l)ECar AsE) tN LOA\
I)rvlDt NI) t)Atr)
I) VIDIIJIJ I)iSIRIL]LI'I/ON TAX
IN I IlRE:J I [.XI'I:NSi.,S

NET CASH FLOW FROl}t F|NANC|Nc ACTtVtTtES (c )

NET CHANGE IN CASH AND CASH EQUILENT (A+B+C}

OPENING CASH ANO CASH EQUIVALENTS

CASH AND CASII

i?!lt:!a NoN c^sr I rrEMS AND rTr:r\rs coNSTDERED sLpLfiAr ELyl)f nFl:( 
^' ON A\t) A\iOri TISAytON | \t.L NSE

I)IiILIfuIINAIiY EXPENSEI]
GRATUITY EXPENSES
INTEREST EXPENSES
INTEREST INCOME

OPERA'TING PROFIT BEFORE WORKING CAPITAL CHANGESADJUSTMENTS FOR WORKING CAPITAT CHANGES:

l]H::i::11:::IEAS€ rN TRADE AND oTHER REcETvABTES(rNcREAS':y DEcR,.oaa ,, ,ruan,ro** 
" ' I rLr\ I\cucrvAdLtrs

(INCRi:ASFVDECRI ASI,No-IIERCURIII NTAscETc(r\Cf E^Sr:,/ DECREASL rN ShORT |-ou" ,oo*iio il.rvn NCES
]M!ngn, tor"*.ASE) rN TRADE pAyABLES

]l\]:I5A!E/ 
(DEcREASE) orHER cuRRENT LTABTLTTtES

]1 lo:t, ro..rrASE) sHoRr TERr/ sonnowNci
INCREASE/ (OECREASE) SHORI IERM PROVISION
INC-RE}\SE] (DECREASE) OIHER LONG TERM LINE'L 

'ES
(TNCREAS[)/ r)ECRIASI rN oTriER ,o, crn^e,r, osiirs

94.85 785

/.05 708
12 17.A0A

27 66,377

37,'15 607
7,O5,708

1 0,00,000

4,56,1 10

36.3s 274
I 28,52 864

35 24,895
4 43.169

\2.A4,63 214)
(82,88,754)

3,59,03,738

(1,28,552)

(2,1'1,13,6

(1,98,30,572)

(2,35,95.635)

(91,70,s78)

1,81,01,.197

2,67,99,91 6
1,42,94,953

48,54 931

,,ro,ru,.,ru

(7A,37 47

(7,25,

1,55,00,761

_ (4,56,110) 1.50,{3,6_53

1,38,51,891

12,71 412

(30.48 1 34)
10 17 000

4 79 446

Q3 7A 232)

(10,23,865)
(30 00.000)
(6.16 680)

t27 .66 3 /7\

63 68,710

63,68,7.t0

63,68,710

DATE;14.11.20.19

fm and on behf of the board of Directors

VNJ *r'd
k)
?. )=

4'
c<lr
JI

rA

4,53,00,456

4,53,00,455

(6,46,54,411)

28,825
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NOTES-TO A.CCOUNTS

The above financial results for the hatf year ended on September 30, 2019 have been
prepared in accordance with Companies (Accounting Standards) Rutes, 2006 and were
subject to "Limited Review" by statutory auditors of the Company. These resutts have
been reviewed by the audit committee and approved by the board of directors in their
respective meetingsdated 14th November, 2019

The identification of business segment is done in accordance with the system adopted for
internal financial reporting of Board of Directors and management structure. The
contpany's primary business is manufacturing LPG Stove/Cooktops/Chimney and sheet
ntetal components which in the context of Accounting Standard- 17 is considered the onty
primary segment. Hence, no segmentat reporting is required.

On September 20,2019 vide the Taxation Laws (Amendment) Ordinance,2019, the
Government of lndia inserted Section 1 15BAA in the lncome Tax Act 1961 , which provides
domestic companies a non-reversibte option to pay corporate tax at reduces rates
cffe<-live /iprit 01 ,2019 subject to certain conditions. The Company is currentty in the
process of evatuating this option.

4. During hatf year ended company has paid final dividend. The total pay-out on account of
final dividertd inctuding the impact of dividend distribution tax is as under: -

Ptrticu6ru AMOUNT

Finat Dividend 2018-19 30,00,000/-

Dividerrd distribution tax on Final Dividend

Totai-payffi

5. The statLts of investor comptaints during the hatf year ended 30th September, 2019 is as
under: -

I

Cornptiant received during the period

Disposed
'offand;tiotvea 

at tfre ena of tfre
period

Ctosing Batance

1,

2.

3.

Inflame Appliances Limited
(Formerly TECHNO ENGINEERING CORPORATION)

ADD.: KHASRA No.40/14-15-16-17l1vrLl. BAGWALI, NH - 73, Distt. PANCHKULA. (H.R.)l
Regd Office: - Khasra No.855/l,Vill.Kalyanpur,Chakkan Road, Teh.Baddi, Distt.Solan (H.P.) 173

W: infl ameindia. com I P : +0 17 9 5 -246820 lcontact @ infl ameindia. com

6,16,6801-

36,16,6901-

Opening Batance

r.%
t.n )[
<ry
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6. The figures for the hatf year encled March 2019 are the batancing figures between audited
figures in respect of futt financial year upto March 31, ZO19 and the pubtished reviewed
figures upto September 30, 2018 i.e. first hatf year of financial year 2018-19.

7.Ttle figures for the previous period have been restated/ regrouped/ rectassified, wherever
necessary, to make them comparabte.

Inflame Appliances Limited
(Formerly TECHNO ENGINEERING CORPORATION)

ADD.: KHASRA NO.40/14-15-16-17flVILL. BAGWALI, NH - 73, Distt. rANCHKULA. (H.R.)134205.
Regd Office: - Khasra No.855/l,Vill.Kalyanpur,Chakkan Road, Teh.Baddi, Distt.Solan (H.P.) 173205

W: inflameindia.com I P: +01795-246820 lcontact@inflameindia.com
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Business and Customer Updates:-

o Company successfully commenced cornplete production in Jan Z0lg at new
facility located at Bagwali, Distt Panchkula (H.R.),The facility installed is
tttticltte in tlatttre as no Manufacttn'er of Appliances in India has the liacility
of toughened glass, CNC Maclunes, Power/Hydraulic Press Shop, powder
Coating and Welding under one roof.

r Cotnparty started developrnent of new products in the month of February,
2019 and trial of these products started rn the month of April,20l9.Over 30
Models in chirnney and 6 rnodels in hobs are developed since installation of
this fucility.

o Major source of reveuue of colnpauy in previous years was fi'om
UJJAWALA scheme (sales supplying through oil companies -
IOCL,BPCL,HPCL) which has come to halt after completion of target i.e.
80 Million conrtections. Due to applicability of General Code of condr-rct for
Nationitl Elections sale becarne Zero which resrrlted in losses. In the I't
quafier colnpally was under the productronltrial of' new products so that
revenue of company has dropped down from 9.88Cr. To l.g7Cr. As
compared to I't quarter of F.Y. 2018-19.Hence in the present financial year
cornpanl,'s reveltLle has dropped down substantially.

o However the cornpauy was established with an objective to provide world
class products like electric chininey hobs & built in Ovens. And gol,t sales
including U.UAWALA scherne was taken rrp as a booster till tlrc
irnplernerltation of tlew pro.lects. Frorn August onwards sales started
ittcreasitrg as colnpany got orders of Chimney/Hobs frorn some prestigious
ctrstonrels.

Inflame Appliances Limited
(Formerly TECHNO ENGINEERING CORPORATION)

ADD.: KHASRA NO.40/14-15-16-17l1YlLL. BAGWALI, NH - 73, Distt. PANCHKULA. (H.R.)134205.
Regd Office: - Khasra No.855/l,Vill.Kalyanpur,Chakkan Road, Teh.Baddi, Distt.solan (H.P.) 173205

W : infl ameindia. com I P : +O l7 9 5 -246820 lcontact @ infl ameindia.com
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In the second quarter we have tie-up with 3 major buyers each from South,

Norlh and East India. Cornpany also entered into an agreement for export of
Valious rnodels of stoveslchirnneys in Sn-larrka & Nepal. Collectively thesc

bu1,s1. could occup)/ l\oto o|our installed r:apacrty which will resttlt in

satisfying growth in H2.

With the objective to irnprove operational Efficiencies Cornpany has

appclintecl Mr. Asliwani Kumar Goel as excutive director operation

Mr.Goel is an engineer with 35 years of experience in various operatiolrs ol'

cotnpany i.e, production, planning, quality management etc. He is also going

to be appointed as Director on board shortly.

Compatty's SAP intpletnetrtation is also under process and will be

operational within 8-12 weeks.

ln the present scerurrio conrpany is in glowing stage withotrt I.JJJAWALA

yoJna u'lticlt rvas the rtra.ior sottrce in last year.

r Govt./Non Govt. Sales

Inflame Appliances Limited
(Formerly TECHNO ENGINEERING CORPORATION)

ADD.: KHASRA NO.40/14-15-16-17l1VlLL. BAGWALI, NH - 73, Distt. PANCHKULA. (H.R.)134205.

Regd Office: - Khasra No.855/l,Vill.Kalyanpur,Chakkan Road, Teh.Baddi, Distt.Solan (H.P.) 173205

W : infl ameindia. com I P : +O 17 9 5 -246820 lcontact @ infl ameindia.com

SALE 2018'19 %

2019-
l0(6M O/

GOVT

SCHEME 44,58 80.89 2,73 28.47

I

;i#RS - 
*--

r.0.53 L9,11 6,86 71.53

TOTAL 55. LL 100 9,59 Cr, 100


