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Independent auditor's certificate for proposed preferential issue of equity shares and

warrant convertible into equity sharei for comptiance with Chapter V of Securities and

it.n.ng" Board of India (lssue of Capitat and Disclosure Requirements) Regulations, 2018

To,

The Board of Directors,
Inflame Appliances Limited
Corp Office:-Khasra no. 40/ 14-15-1 6-17 | 1,

Vitl. Bagwati, Nh -73,

Distt. Panchkuta(H.R.) 134207

Dear Sir(s),

r. This certificate is issued in accordance with the terms of our engagement [etter dated May 22,

2021 with Inflame Appliances Limited(the'Company')'

2. In connection with the proposed preferential. issue of equity shares and warrant convertibte
ny is required to obtain a rePort
the conditions of the ProPosed

into equitY shares, as required

EBI) (lssue of Capital and Disctosure Requirements)

utations').

:. The accompanying statement contains detaits of proposed preferential issue being made (the
,'statement;') ai re-quired by 1CDR Regul.ations, is prepared by the Management of the Company,

which we have initial'ed for identification purpose onty'

Managements' Responsibitity for the Statement

+. The prepa Statement is the responsibitity o! th9 Management of the

Company. designing, imptementing and maintaining internatcontro[

retevant t entation-of the Statement, and apptying an appropriate

basis for preparation; and making estimates that are reasonabte in the circumstances.

s. The Management is atso responsibte for preparation and maintenance of atl accounting and

other retevant supporting records and documents'

e. The Management is atso responsibte for ensuring that the Company compties with the betow

requirements of the ICDR Regul'ations:

a) Determine the retevant date, being the date thirty days prior to the date on which the

meeting of sharehotders is to be held to consider the proposed preferential issue;
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i. The average of the weekty high and tcnv of the votume weighted average price of

tne retati equity shares quoteO on the recognized stock exchange during the

twenty six weeK preceding the relevant date; or

ii. The average of the weektf high and tow of the volume weighted average price of

the retatej equity shares ifuoteC on the recognized stock exchange during the two

weeks Preceding the retevant date;

c) Comptiance with requirements of the ICDR Regutations'

Auditor's ResPonsibi [itY

z. pursuant to the requirements of sub para 2 of para 163 of Part lll of chapter V of the ICDR

Regutations, if is our responsibitity to obtain timited assurance and conctude as to whether the

detaits of the proposed preferential isue
accordance with the requirements of the I

issue of equity shares. Accordingty, our

ComPanY.
s. We conducted our examination of the detaits in accordance with the Guidance Note on Reports

or certificates for speciat purposes issued by the Institute of chartered Accountants of India'

The Guidance Note'requires ihut *e .orpiy with the ethicat requirements of the Code of

Ethics issued by the lnstitute of Chartered Accountants of lndia.

s. we have com'priJ *iin the retevant appticabte requirements of the standard on Qual'ity

Control (SaC) i, quatity Control, for Firms that Performs Audits and Reviews of Historical

Financial lnformation, and Other Assurance and Related Services Engagements',0 '----- 
T.?."x"J:':1#rffJT,:t"*'fi:.::JL'i:::
btained in a I'imited assurance engagement is

t woutd have been obtained had we performed a

ngly, we have performed the fotl'owing procedures

in retation to the Statement:
a. Noted the retevant date, being thirty
b. Verified the catcutation of the mini

preferential issue in accordance with
c. Obtained and read the coPY of EGM

sharehotders bY waY of Conducting

issued are futtY Paid uP;

d. obtained and read the copy of Notice dated l\ ay 26, 2021 .for seeking approval of

sr,arenotdei Uv *uv of Conifucting Virtuat EGM for approving the proposed preferential

issue of securities by way of speciat resolution; ..

e. obtained requiiite'unairturcng trorn proposed attottees that they_tr1Y:_not sold any
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g. Verified retevant documents, records etc produced before us; and

h. Conducted retevant management inquiries and obtained necessary representations'

Conclusion

Based on our examination as above, evidence obtained and the information and exptanations given

to us, nothing has come to our attention that cause us to bel,ieve that the details of the proposed

;;J;";t"f issue or equity shares provided in the Statement are not in accordance with the

i"qulr"r"nts of the tcDR Gutations as appticabte to the preferential issue of equity shares.

Restriction on distribution or use

Board of Directors of the Company sotety for the
generat meeting of sharehotders considering

warrant convertibte into equity shares and

any other purpose. Accordingty, we do not accept

or assume any tiabil,ity or any duty of care for any other purpose or to any other purpose to whom

this report is shown oi into whose hands it may cbme without our prior consent in writing'
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